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1. Legal Quotes
"'Be courteous to criminals - let them finish their sentences." [unknown]
“A law that cannot be bent will certainly be broken." [Robert Brault]
"If assholes could fly, this place would be an airport." [Sign outside the court]
2. Snappy come-back
"Dear Mother-in-law, never tell me how to handle my children. I live with one of yours, and she needs a
lot of improvement!"
3. Inspiring quotes
"I believe in living today. Not in yesterday, nor in tomorrow." [ Loretta Young]
"Ever tried. Ever failed. No matter. Try again. Fail again. Fail better." [Samuel Beckett]
"The worst bankruptcy in the world is the person who has lost his enthusiasm." [H W Arnold]
4. A financial conundrum – a 20 year bond vs a 30 year bond
With property prices in the Western Cape rising every year, it is almost impossible for first time homeowners to afford to get into the market.
One possible way to do so is to consider a 30 year bond. A longer term bond is attractive as the lower
monthly payments are more affordable.
Monthly payments on a bond of R1 million at prime rate of interest (10.5% currently) for a 20 year bond
amount to R9 984 (compared to R9147 over a 30 year term). Where the property owner pays no
additional amounts into the bond over a 20 year bond period, he will pay back a total of R2 396 112, of
which R1 396 112 is interest. (Over a 30 year term the total to be repaid is R3 293 061 - the interest
being R896 949 more than the interest over the 20 year bond period).
The figures translate to the property owner paying approximately 8.3% less on his bond each
month over a 30 year period, but the flip side is that he will end up paying 64% more interest
than he would over a 20 year bond term.
It obviously depends on each potential home-owner; make sure you get the proper advice. My opinion is
to get into the market as soon as is affordable to you. If this means taking a 30 year bond and then at a
later stage paying more into the bond than you are obliged to do (as finances allow) to bring down your
interest charges, do it!
I am available on 083 2515451 or fritz@sonnenberg.co.za.
Refer your transfers to me and get professional hands-on service. I will oversee your transfers
and make sure they are registered on time, everytime.
Sonnenberg Property Services (Pty) Ltd is a registered estate agency.
All newsletters can be obtained on our website: www.sonnenberg.co.za.
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