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1. Legal Quotes
"It's strange that men should take up crime when there are so many legal ways to be dishonest."
[unknown]
“Nobody has a more sacred obligation to obey the law than those who make the law." [Sophocles]
"In almost every case, you have to read between the lies." [Angie Papdakis]
2. Legal short
A beautiful woman walks into a bar and sits down next to a lawyer. "Listen honey," she says, "for R500
I'll do absolutely anything you want." The lawyer pulls out R500 from his wallet and says, "Paint my
house."
3. Inspiring quotes
"Things do not happen. Things are made to happen." [John F Kennedy]
"The price of greatness is responsibility." [Winston Churchill]
"Character cannot be developed in ease and quiet. Only through experience of trial and suffering can the
soul be strengthened, ambition inspired and success achieved." [Helen Keller]
4. Credit Amnesty: the New Regulations
New figures released indicate that 11 million of the active 21 million credit consumers in
South Africa are blacklisted with credit bureaux. On 1 April 2014 an amendment to the National
Credit Act brought relief to blacklisted consumers who had paid up the debt and who were still adversely
affected by such blacklisting.
This amendment does not have the effect of a credit amnesty. It merely changes the type of
information that is kept on debtors, and puts the onus on credit bureaux to clean up the
records of those who have repaid their debts.
The new regulations:
1.
Requirements, processes and timeframes for credit bureaux
1.1 A registered credit bureau must remove:
“Adverse consumer credit information defined in Regulation 1, as reflected on a consumer’s records held
by any such registered credit bureau as at the effective date of these Regulations.”
1.2 Adverse consumer information means and includes the following:

•
•
•
•
•
•
•
•
•
•

Delinquent (offending)
Default
Slow paying
Absconded
Not contactable
Handed over for collection or recovery
Legal action
Written off
Details and results of disputes lodged, irrespective of the outcome of such disputes
Adverse consumer information contained in the payment profile represented by means of a mark,
symbol, sign or any manner or form.

1.4 A registered credit bureau must remove adverse consumer credit information and information
relating to paid up judgment as contemplated in regulation 2(a) within a period of two (2) months from
the effective date of these regulations.
1.5 After the two (2) months period mentioned in regulation 2(b), a registered credit bureau must
continue to remove information relating to paid up judgments within seven (7) days after receiving proof

of such payment.
2.
Submission and utilisation of adverse consumer credit information by credit providers.
2.1 A credit provider must submit all information relating to paid up judgments to all registered credit
bureaux within seven (7) days of receipt of such payment from the consumer.
2.2 A credit provider who had not submitted all adverse credit information and information relating to
paid up judgments required for all purposes of these regulations to registered credit bureaux as at the
effective date of these regulations, must submit such remaining adverse consumer credit information and
information relating to paid up judgments to the registered credit bureau within seven (7) days after the
effective date of these regulations.
2.3 If the credit provider fails to submit the adverse consumer credit information for listing within
seven (7) days as contemplated in regulation 3(b) it must not proceed to list such information with a
registered credit bureau.
2.4 A credit provider must not use adverse consumer credit information and information relating to
paid up judgments that have been removed in terms of these regulations for any reason, including credit
scoring and assessment.
2.5 A credit provider must not re-submit for purposes of listing adverse consumer credit information
and information relating to paid up judgments that were removed in terms of these regulations to any
registered credit bureau.
3.
Reporting and monitoring
The National Credit Regulator must monitor the implementation of these Regulations, including the
removal of information relating to paid up judgments on an ongoing basis.
The aim of the regulations:
1.
To remove barriers for consumers amongst other things
1.1 Employment opportunities
The unemployment rate in South Africa is 24%. Consumers are often unable to find employment due to
being blacklisted and are therefore unable to repay and settle their debts and achieve and maintain a
positive credit record.
1.2 Rental accommodation
1.3 Access to credit to those consumers that can afford it
Credit providers are reluctant to extend credit to a consumer that has an adverse credit record, in order
to avoid the granting of reckless credit, even if the consumer’s financial position has changed. In terms of
the regulations a judgment would be reflected on the record of a consumer for five (5) years at the credit
bureau, irrespective of the consumer having paid up the debt. The process to remove such negative
listing involves launching an application requesting the court to rescind such judgment, which entails
further unnecessary costs to a consumer. Under the new regulations a mere notice by the credit provider
to the credit bureau indicating that the consumer paid his debt removes a consumer’s negative
information without having to approach court.
1.4 To create an incentive for consumers to re-pay their debt better and timeously in order for
their credit record to be restored immediately and encourage consumers to provide true and honest
information when applying for credit.
1.5 To encourage consumers to frequently check their credit records held by credit bureaux
in order to identify in time if there is fraud committed using their identity, giving the increase in identity
theft.
Many consumers do not qualify for the credit "amnesty" because they still have outstanding debts. Only
debtors who have settled their outstanding debts in full will be removed from the credit bureaux adverse
listings.
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