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1. Legal Quotes
"Lawyers are the first refuge of the incompetent." [Aaron Allston]
“A country man between two lawyers is like a fish between two cats." [Benjamin Franklin]
"Avoid lawsuits beyond all things; they pervert your conscience, impair your wealth and dissipate your
property." [Jean de la Bruyere]
2. Legal short
After many years of hard work, Nick rewarded himself with a stay at a luxury resort. Whilst relaxing, he
saw an old school mate of his whom he hadn't seen since they had left high school. His old friend, Johan,
had been something of a drop-out at school and this was the last place Nick had expected to bump into
him.
"Hey Johan," Nick said, "long time, no see. You look great! You must be doing okay for yourself."
"I am," answered Johan. "I'm a partner at a big law firm. But don't tell my mother. She thought I was a
drug dealer when I was in high school and she would be terribly disappointed if she figured out how I
really make my money."
3. Inspiring quotes
"Courage is the finest of human qualities because it guarantees all the others." [Winston Churchill]
"You don't have to be great to start, but you have to start to be great." [Joe Sabah]
"It is better to look ahead and prepare, than to look back and regret." [Jackie Joyner-Kersee]
4. Be a registered credit provider
The NCA requires you to be a registered credit provider if

•
•

You make more than 100 loans (other than "incidental credit agreements"), or
The total amount you loan comes to more than the set threshhold of R500 000.00 (Five Hundred
Thousand Rand).

These requirements were considered in the matter of Van Heerden v Nolte 2014 (4) SA 584 (GP).
If you lend money to anyone (as part of a property transaction or not) and you don't register
as a credit provider, your loan agreement is unlawful and void. Your only chance of recovering
your money in this instance will be to issue summons against the borrower for "unjustified enrichment."
This has its own set of requirements which you will have to prove and defences which the borrower may
raise.
Don't take a chance: if you are going to loan money which may fall foul of the NCA regulations,
make sure you seek legal advice immediately.
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