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1. Legal Quotes
"He is no lawyer who cannot take two sides." [Charles Lamb]
“In the Halls of Justice the only justice is in the halls." [Lenny Bruce]
"Judges are the weakest link in our system of justice, and they are also the most protected." [Alan
Dershowitz]
2. Legal short
A Russian, a Cuban, an American, and a lawyer are in a train. The Russian takes a bottle of the best
vodka out of his pack, pours some into a glass, drinks it, and says: "In USSR, we have the best vodka of
the world, nowhere in the world you can find vodka as good as the one we produce in Ukraine. And we
have so much of it, that we can just throw it away..."
Saying that, he opens the window and throws the rest of the bottle through it. All the others are quite
impressed.
The Cuban takes a pack of Havanas, takes one of them, lights it, and begins to smoke it saying: "In
Cuba, we have the best cigars of the world: Havanas, nowhere in the world there is so many and so good
cigars and we have so much of them, that we can just throw them away...."
Saying that, he throws the pack of Havanas through the window. Once again, everybody seems
impressed.
Then the American stands up, opens the window, and throws the lawyer through it...
3. Inspiring quote
“I've learned that no matter what happens, or how bad it seems today, life goes on, and it will be better
tomorrow. I've learned that you can tell a lot about a person by the way he/she handles three things: a
rainy day, lost luggage, and tangled Christmas tree lights. I've learned that regardless of your
relationship with your parents, you'll miss them when they're gone from your life. I've learned that
making a "living" is not the same thing as making a "life." I've learned that life sometimes gives you a
second chance. I've learned that you shouldn't go through life with a catcher's mitt on both hands; you
need to be able to throw something back. I've learned that whenever I decide something with an open
heart, I usually make the right decision. I've learned that even when I have pains, I don't have to be one.
I've learned that every day you should reach out and touch someone. People love a warm hug, or just a
friendly pat on the back. I've learned that I still have a lot to learn. I've learned that people will forget
what you said, people will forget what you did, but people will never forget how you made them
feel.” [Maya Angelou]
4. Creditors' rights in business rescue proceedings
Section 136(2) and (3) of the Companies Act gives a business rescue practioner the right to
"entirely, partially or conditionally suspend, for the duration of the business rescue proceedings, any
obligation of the company that arises under an agreement to which the company was a party at the
commencement of the business rescue proceedings."
What does this mean for creditors?

•
•
•
•

All creditors' claims are dealt with in the business rescue plan.
Companies under business rescue are not obliged to pay creditors until all creditors have
adopted the business rescue plan.
Creditors have the right to either vote for or against the plan.
Once the rescue plan is adopted by a 75% majority (based on value of claims) of creditors
present and voting at the second meeting of creditors, all creditors are bound by the plan.

If the practitioner decides that there is no possibility of rescue or if the rescue plan is rejected, liquidation
will follow (and creditors will be entitled to a "contribution" (if surplus is available), as determined by the

liquidator after taking into account all claims against the company under liquidation).
It is important to note that the practioner cannot suspend any agreement entered into by a company
under business rescue concluded after the commencement of business rescue proceedings.
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